TOGETHER with all ard 51:._-,_31_-!,11 the rchits, metnbers heneaditanents sl S eyt the sone Lolonoinse or oy Ghy Wy
mcident or appertanng, sacedinge o Baoltan stoves and retngenators, beabimys o conditworone, phinbog and oot o tatnres wall
to waull carpeting, fenoes and gates ared an other copepniont o1 fintures Low or Berestter attecbed conmactad G bittead 1n ANy naniner,

it Lemg the mtention of the partees hereto thet o soch fotares and equepsent other than boosebo U foontioe, Le conardored o pat of
the realty.

TO HAVE AND TQ HOLE all aned ponzglar the sabd procaies unto the Momtitagee, its sucvessors wind assizin forever.

The Mortgagor represerts and warrants thet said Momtzacar is sorzad of the above desenbial preosises i bee simple absolute; that
the above described promises are free and Jdear of Gl hens or cther cocembirances: that the Mortgacor is Lasfully emipoacred to con-
vey or encumber the samie, and that the Mortnagor will forever detend the said premises unto the Mortgayee, ity successors and assns,
from and against the Mortgagor and every persun whoemseever Lawtully damsng or to daim the same or any part thereof.

THE MORTGAGOR COVENANITS AND AGREERS AS FOLLOWS:

i. That the Mortgagor will prompUly pay the principal and interest on the idebtedness evidenced by said promissory note at the
tinies and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advaicend herealter, at the option of the
Mortgagee, for the payment of taes, or public assessments, hazard insurance preminns, repairs of other such purposes pursuant to the
prosisions of this mortgage, and also for any loars or advances that may hereafter be niade by the Mortragee to the Mortuayor under
the authority of Sec. 43-535, 1962 Code of laws of South Carohina, as amendad, or sumilar statutes. aned all sums so advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties and shall be pavable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be ervcted, insured
axainst loss by fire, windstorm and other hazards in a sum nat less than the halance due hereunder at any time and jn a cotmpany or
companies acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or polivies pf insurance to the Mortzagee and
agrees that all such policies shall be held by the Mortgacee should it so require and shall include loss payable (dsnses in Envor of the
Morteagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Morteagee by registered mual: amd should the
Mortgayor at any time fail to keep said premises insured or fail to pay the premiunis for sudh insurance, then the Motgages may cause
such improvements to be insured in the name of the Morteagor and reimburse atself for the cost of such irsurauce, with interest as
hereinabiove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and shovld Martzagor fail to do
so. the Mortgnce may. at its option, enter upon said premises and mike whatever repairs are necessary and ¢harge the expenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortzagee may at any time require the issnance and maintenance of insurance upon the life of any person oblizated
under the indebtedness secured hereby in a sum sutficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the
Srrl:uiums are not otherwise paid, the Mortgagee may pay said premiums ard any anwunt so paid shall bevome a part of the mortzage

ebt.

6. That Mortgagor agrees to pav all taxes and other public assessments levied amiinst the mortzaged premises on or before the
due dates thereof amd to eahibit the receipts therefor at the offices of the Mortragzee immediately upon payvment, and shouhl the Mort-
ravor fail to payv such taves and assessinents when the same shall fall due, the Mortgager may, at its option. pay the same and charge
the wmounts so paid to the mortgace debit and collect the same under this mortuage, with interest as above provided.

7. That if this morigage secures a “construction Joan”, the Mourtvagor agrees that the principal amount of the indebtedness hereby
sevires] <hall be disbunsed to the Mortzagor in periodic payments, as construction progresses, in accordance with the terms and condi-
hl;lls of a Construction Loan Agreement which is separately executed hut is made a part of this mortgage and incorporated herein by
reference.

S. Tlat the Morteaaor will not further encumber the premises above desarilead, without the prior consent of the Mortgagee, and
should the Morteazor so enciimber such premises, the Mortgagee mayv. at its option. dueclare the indebtedness hereby secured to
immediately Jue and pasable and may institute any proveedings nevessany to collect said indebtedness.

9. That should the Mortgagor alienate the mortzaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is pot paid in full, th€Mortgagor orfhis Porchasef shall be required to file with the Association an
application for an assumption of the mortvage indebtediess, pay the reasonalle cost as required hy the Association for processing the
assumnption furnish the Assoviation with a cepy of the Centract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rate on the loan balance existing at the tune of transfer modified by increasing the interest rute on the said loan balance to the maxi-
mum rale per annum permittad to be charped at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be detennined Ly the Association. The Assoviation will notify the Morteagor or his prrchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness hereby sevured to be immediately dve and payable and may
institute any proceedings necessary to collect said indebtedress.

10. That should the Mortgagor fail te nmake payments of principal and interest as due on the promissory note and the samne shall be
unpaid for a period of thirty {30} days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipnlations set out in this mortgage. the Mortgagee. at its option may write to the Mortgagor at his last known
address giving him thinty (30) days in which to rectifv the said default and should the Mortgagor fail to rectify said default within the
said thirty days. the Mortgagee, mav. at its option, inerease the irderest rate on the Joan balance for the remaining term of the Joan or
for a lesser term to the muninum rate per ansum pennitted to be charged at that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adjusted aecordingly.

11. That should the Mortragor fail to make pavments of principal and interest a5 due on the promissory note and should any monthly
installment bevorme past due Inr a period in evcess of 15 days, the Morteazer may collect a “Lite charge” not to exceed an amount
equal to five (597 ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors amd assigns. all the rents. issues. and profits accruing from
the mortgaged premises. retaining the right to collert the same so long as the debt herehy secured is not in arrears of L{:}mnt. but
should any part of the principal indebtedness, or interest, taves, or fire insurance premiums, he past due and unpaid. Mortgagee
may without notice or further procesdings take over the mortgaged premiises, if they shall he accupied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtalness herely secured, without Hability to account for anything more
than the rents and profits actually colfected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental pavments direct to the Mortgagee. without liability to the Morteagor. until notified to the contrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortgagor, the Mortgagee may apply to the Judge of the
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the apooint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applyving said rents, after pﬁ'—
iniz! thgd cost of collection, to the mortgage debt without liability ta account for anvthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of mortgage guaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taxes, and assessments next due on the mortgaged premises (all as estimated by
the Mortgagee) Jess all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such premiums. taves. and assessments will be due and payable, such sums to be held hy Morlgagee to pay said premiums, taxes and
special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for taxes, assessments, or
insurance preminms. Lix excess may be credited by the Mortgagee on subseruent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said pavments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgagor further agrees that at the end of ten years from the date
hereof. Mortrazee may, at its option. apply for renewal of mortgage guaranty or similar insurance (if applicable) covering the balance
then remaining dve on the mortgage debt. and the Mortzagor mav. at its option, pay the single premium required for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Morigaror shall
repay to Mortgagee such premium payment, with intercst. at the rate specificd in said proniisson note, in equal monthly installments
over the remaining payment period.
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